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A Report

KNOWLEDGE-BASED INTERNET DEVELOPMENT AND APPLICATION

Rao Ming
( Canada-China United Center for Intelligent Control Engineering , The University of Alberta , Edmonton, Alberta , Canada T6G 2G6)

Abstract Based on the analysis of the causes of the April Intemet Hi-tech stock market crisis, the lessons learnt for In-
ternet companies and venture capital firms are summarized. Moreover, some new views and suggestion on the development
and application of Internet are proposed. Some fundamental concepts and historic development of knowledge-based econo-
my are reviewed. Challenges and opportunities for knowledge-based Internet development and applications are also sug-
gested. In this paper, the methodology and philosophy of R&D are also discussed.
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